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March 9, 2006 
 
SUMMARY OF BILL:    Requires a contractor to produce evidence of 
general liability insurance coverage of at least $100,000 in order to obtain or 
renew a license. Current law does not specify a minimum amount. 
 

ESTIMATED FISCAL IMPACT: 

 
 Decrease State Revenues – Not Significant 

 State Expenditures – Net Impact – Not Significant   
 
 Assumptions: 
 

• A smaller number of licensees to the extent that any current licensees 
will not be able to obtain the minimum amount of general liability 
insurance coverage. 

• A not significant decrease in state revenues as a result of collecting 
fewer license fees. 

• A not significant decrease in state expenditures as a result of regulating 
fewer licensees. 

• Any increase in state expenditures to process additional application 
information will be not significant.  
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